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Online Brokerage Framework Agreement

Trade Republic Bank GmbH (hereinafter "Trade Republic") and the Customer (hereinafter each a "Party” and collectively the "Parties"”)
enter into this Online Brokerage Framework Agreement (hereinafter "Framework Agreement’). Appendices to this Framework
Agreement form an integral component of this Framework Agreement (hereinafter each individually referred to as an “Appendix”
and jointly as “Appendices”). The Framework Agreement governs the features offered by Trade Republic and the underlying services
as an online broker, from the opening of a Trade Republic custody account (hereinafter "Custody Account”), to trading in financial
instruments and communication via an electronic mailbox (hereinafter “Mailbox (Timeline)"). All features and services are made
available in the web-based application (hereinafter uniformly referred to as the "Application”), installed on the mobile device or
stationary device (hereinafter uniformly referred to as the "Terminal Device").

1.1.

1.2.

1.3.

1.4.
1.5.

2.1.

2.2

2.3.

2.4.

Statutory information requirements; Information by durable data medium

Trade Republic has an obligation to provide information to consumers of distance contracts relating to financial services
prior to the conclusion of the contract. As an investment services company, Trade Republic is further obliged to provide
the Customer (hereinafter the “Customer”) with information about Trade Republic itself, the services provided by Trade
Republic, the financial instruments offered, execution venues and all costs and associated charges. The pre-contractual
information compiled as Appendix 1.1. together with the references to other contractual documents serves to fulfill these
information obligations. Through this information, Trade Republic is compliant with further statutory information
obligations.

Trade Republic, as an investment services company, is further obligated to clearly disclose to the Customer the general
nature and origin of conflicts of interest and the steps taken to mitigate the risks of harm to the Customer's interests. The
information on Trade Republic's handling of potential conflicts of interest compiled as Appendix 1.2. serves to fulfill this
duty of disclosure.

Trade Republic is required by applicable law to provide the Customer with extensive additional information during the
business relationship. Trade Republic aims to avoid sending documents in paper form to keep the costs of processing low
in the interest of all Customers and to conserve natural resources at the same time. Where documents are required by law
to be sent to a durable data medium, Trade Republic will provide such documents to the Customer in the form of a Portable
Document Format (.pdf) in the Application, unless another form is mandatorily required by law. These documents can be
accessed in the Application in the Timeline. The Customer can also download the documents in the Application on the
Terminal Device.

The Customer agrees to the provision of the documents referred to in Clause 1.3. on an electronic durable data medium.

The provision of key information documents in accordance with Regulation (EU) No 1286/2014 of the European Parliament
and of the Council of 26 November 2014 on key information documents for packaged retail and insurance-based
investment products (PRIIPs) is generally provided for in paper form. Accordingly, the key information documents would
have to be sent in paper form before the order is placed. This contradicts the business model of an online broker. Therefore,
the aforementioned consent pursuant to Clause 1.4. also relates to the provision of key information documents.

Scope of services offered; execution of orders according to the Customer's instructions

Trade Republic offers Customers residing in the countries in which Trade Republic conducts its business the option of
maintaining a Custody Account and trading financial instruments in the respective country. Trade Republic as an online
broker, is interested in efficient and cost-effective execution of orders in financial instruments and wants to offer attractive
conditions, Trade Republic therefore cooperates with a few selected execution venues and counterparties. This results in
the Customer usually being able to select only one execution venue or a limited number of counterparties for a given
financial instrument. Details on the available Execution Venues and counterparties for transactions in financial instruments
are provided in Trade Republic's execution policy (hereinafter “Execution Policy”) which are separately outlined in the
Special Terms and Conditions for Securities Transactions and Execution Policies (Appendix 2.2.) and in the Application.
This may result in trading not being possible at short notice in the event of a failure of the connected trading venue.
Although Trade Republic will endeavor to avert this through alternative trading venues, this cannot be ensured.

The prerequisite for opening a Custody Account and participating in trading in financial instruments is the installation of
the Application on a supported Device of the Customer. The Special Terms and Conditions for Terminal Devices (Appendix
2.1.) shall apply to the use of the Application. The services related to the management of the Custody Account and trading
in financial instruments can only be used via this Application on the Customer's Device authorized by Trade Republic - as
well as other access channels provided by Trade Republic during its regular business operations.

Any use of the features and services provided by Trade Republic by using access paths, programs and/or other interfaces
not provided by Trade Republic outside the Application is prohibited. In case of violation of this prohibition, Trade Republic
reserves the right of extraordinary termination according to Clause 10.2.

For the offered trading of securities (hereinafter "Securities") and for the management of the Custody Account, the Special
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Terms and Conditions for Securities Transactions and Execution Policies (Appendix 2.2.) shall apply, together with the
execution principles of Trade Republic set out separately therein. For trading in crypto assets (hereinafter “Crypto Assets”),
the Special Terms and Conditions for Trading in Crypto Assets (Appendix 2.5.) shall apply.

2.5. Trade Republic retains the right to refuse the acceptance of orders of the Customer for the purchase or sale of Securities,
for Crypto Assets and other financial instruments. A corresponding rejection shall be displayed to the Customer in the
Application. No commission contract (hereinafter "Commission Contract’) on the specific transaction between Trade
Republic and the Customer shall be concluded prior to the acceptance of an order in the Application.

2.6. In principle, the Customer may only hold financial instruments in their Custody Account which have been purchased
through Trade Republic. Trade Republic is not obliged to accept the deposit of other financial instruments into the
Customer's Custody Account. If the Customer initiates a deposit of financial instruments into their Custody Account that are
not tradable via the execution venues available through Trade Republic, the Customer must have these financial
instruments transferred to another Custody Account at Trade Republic's request or sell them in accordance with separate
instructions. The same applies to financial instruments where the custodians used by Trade Republic and its service
providers are not or no longer able to hold certain financial instruments in custody. If the Customer fails to comply with
this, Trade Republic is entitled to sell the financial instruments and will transfer the proceeds of the sale, less the costs of
sale, to the Customer's designated clearing account (hereinafter "Clearing Account"). Subject to the consent required from
Trade Republic pursuant to sentence 2, the Customer shall, prior to a custody account transfer to their Custody Account,
obtain information from Trade Republic as to whether the financial instruments to be transferred are tradable via the
execution venues available through Trade Republic. Otherwise, the Customer must compensate Trade Republic for any
additional expenses caused by the deposit and safekeeping of financial instruments outside the Trade Republic trading
universe, as well as for any damage incurred as a result. In case of Crypto Assets acquired via the Application, these may
also be held in custody by third parties (e.g., a crypto custodian) i.e., not in the Customer's Custody Account at Trade
Republic. The Customer will be informed about this prior to the first trading of the Crypto Assets. In this respect, the
Customer enters a separate contractual relationship with a third party crypto custodian (hereinafter “Crypto Custodian”).

2.7. If a Customer holds registered shares of German companies in their Custody Account, the Customer can only exercise their
rights arising from the shares (e.g., participation in the Annual General Meeting) in accordance with German stock
corporation law if the Customer is registered in the Company's share register in due time. The Customer has to check
independently to what extent a registration in the share register or the notification of the Customer-related data to the
stock corporation is necessary to exercise their shareholder rights. Trade Republic forwards the Customer-related data
required for registration in the share register to a German domestic joint-stock corporation if the Customer selects
"registration deposit” in the menu settings of the Application for his deposit, or otherwise within the scope of Trade
Republic's legal obligations. In this case, German domestic joint stock corporations will usually register the Customer in
the share register. In the case of foreign stock corporations, Trade Republic will transfer Customer-related data to the
respective stock corporations within the scope of the legal requirements applicable to Trade Republic if the Customer
selects a registration depository. Otherwise, data will only be forwarded within the scope of mandatory legal obligations.

2.8. Trade Republic is obliged under Section (hereinafter "Sec.”) 63 (5) of the German Securities Trading Act
(Wertpapierhandelsgesetz - hereinafter "WpHG") to assess the compatibility of the Securities offered by Trade Republic
with the needs of its Customers, also considering the so-called target market. The target market defines which investors
the issuer of a security is targeting. In determining the target market, consideration must be given to the typical investment
objectives (including the investment horizon), the knowledge and experience typically required by the Customer to
understand the risks of the particular security and the risk tolerance typically required. Trade Republic will use information
requested from the Customer in connection with purchase orders for Securities which relates to the Customer's knowledge
and experience with respect to transactions in particular types of Securities. Trade Republic will not use any other
information provided by the Customer through any other means. Therefore, Trade Republic will only check whether the
Customer, according to the information provided by the Customer, belongs to the target market of the respective security
regarding their knowledge and experience. If, Trade Republic concludes, based on the information provided by the
Customer, that the Customer does not belong to the target market of the respective Security regarding their knowledge
and experience, Trade Republic will inform the Customer accordingly.

2.9. The Help Center, which is accessible via the Trade Republic website (www.traderepublic.com, hereinafter "Trade Republic
Website") and in the Application contains important information on the functioning of financial instruments available via
the Application and on the typical risks of loss associated therewith. Information on the Crypto Assets available via the
Application are contained in the Special Terms and Conditions for Trading in Crypto Assets (Appendix 2.5.).

2.10. The Special Terms and Conditions for Mailbox (Timeline) (Appendix 2.3.) shall apply to the Mailbox (Timeline) function
provided by the Application.

2.11. Due to the agreement of May 31, 2013, between the Federal Republic of Germany and the United States of America for the
promotion of tax honesty in international matters (Foreign Account Tax Compliance Act — FATCA), Trade Republic must
check whether the Customer is possibly a "U.S. Person” when opening an account. "U.S. Persons" are not permitted to open
an account with Trade Republic. It is the responsibility of each Customer to clarify whether they qualify as a "U.S. Person".
If it becomes apparent during the course of the business relationship that a Customer is or will become a "U.S. Person",
the Customer must notify Trade Republic without undue delay). If the Customer is a "U.S. Person”, Trade Republic may
terminate this Customer Agreement without notice according to Clause 10.2.. The Customer shall compensate Trade
Republic for any expenses and damages incurred by Trade Republic due to the qualification of the Customer as a "U.S.
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Person”.

The Customer may also conclude savings plans (hereinafter each individually referred to as “Savings Plan”) for certain
financial instruments provided by Trade Republic through the Application. The Customer can access a list of the financial
instruments permitted for a Savings Plan in the Application. The offered Savings Plans in financial instruments are subject
to the Special Terms and Conditions for Savings Plan (Appendix 2.4.)

If there have been transactions on the Customer’s account in a tax period, within the framework of the contractual
relationship between Trade Republic and the Customer, Trade Republic, in cooperation with a service provider, may provide
the Customer with a local tax reporting for the respective tax period free of charge and without any obligation or liability.
This tax report can be used to assist the Customer in preparing their tax return. Trade Republic reserves the right to
discontinue this complimentary service at the end of a tax year and will notify the Customer with a notice period of four
weeks.

The Customer has no claim against Trade Republic for the trading of financial instruments which are not or no longer
supported by the trading partners. Financial instruments in the Customer's Custody Account that are no longer supported
by the trading partners must be transferred by the Customer to another custody account with a financial institution
authorized in the European Union or/and otherwise sold without undue delay. If the Customer fails to do so, Trade Republic
is entitled to sell the financial instruments and will transfer the sale proceeds minus the cost of sale, to the Customer's
designated Clearing Account.

During order execution, it is possible to acquire fractions of a financial instrument if the amount of money chosen by the
Customer divided by the market price of a financial instrument at the time of execution cannot result in a natural number.
In this case, fractions of the financial instrument are booked to the Customer's Custody Account.

The fractions booked in the Customer’s Custody Account may not be transferred to another custody account of a financial
institution authorized in the European Union.

If the Customer issues a transfer order for the relevant class of Securities, no fractions will be transferred. The Securities
will be sold, and the proceeds will be credited to the Customer's credit balance in the omnibus trust account (hereinafter
"Omnibus Trust Account"). Trade Republic may, however, hold a cover holding in its own name for the fractions purchased
by Customers either in the custody account at HSBC Trinkaus & Burkhardt AG in which the Customer’s Securities are also
held or in another custody account held in Trade Republic's name.

The Customer may also not exercise any voting rights or other ownership rights from fractions.
Distributions as well as dividends are credited pro rata for fractions.

Fractions of registered shares held cannot be entered into the share register. By acquiring additional fractions, the
Customer may obtain additional whole shares, so that subsequent registration in the share register can be made at the
Customer's request.

Trade Republic enables the Customer to participate in corporate actions for fractional securities as far as it is feasible.
Cash dividends, for example, are paid to the Customer in the ratio of the fraction booked to a share. However, fractions do
not participate in certain other corporate actions. The structure of corporate actions is the responsibility of the respective
issuer. Trade Republic has no influence on this.

Settlement of orders; fiduciary safekeeping of Customer funds

In principle, the Customer may only place orders for the purchase of financial instruments on a non-borrowing basis. For
this purpose, Trade Republic has set up Omnibus Trust Accounts with one or more banks which are authorized to conduct
cash deposit business (hereinafter "Trust Bank"). The Customer can deposit a corresponding credit balance to these Trust
Accounts using the provided personal International Bank Account Number (hereinafter "IBAN"). The Customer issues a
trust order to Trade Republic for the safekeeping of the Customer's credit balance in the Omnibus Trust Account. Trade
Republic is nevertheless entitled, but not obliged, to act in advance as a commission agent for the Customer.

Trade Republic settles the orders in financial instruments as well as the payments in connection with the execution of
orders in financial instruments and with the custody of Securities via the credit balance deposited or maintained by the
Customer in the Omnibus Trust Account. The Customer shall without undue delay (oAne schuldhaftes Zégern) settle any
negative Customer credit balance, which may occur in exceptional cases, for example due to cancellations.

The Special Terms and Conditions Omnibus Trust Account and Clearing Account (Appendix 3.1.) shall apply to the
safekeeping of the Customer's funds in an Omnibus Trust Account and to the settlement of the claims arising from orders
in financial instruments in a separately managed Clearing Account for accounting purposes.

Trade Republic and the Customer agree, in deviation from the statutory provision, on the safekeeping of the Customer's
funds in Omnibus Trust Account in accordance with the provisions of this Clause 3. and the Special Terms and Conditions
Omnibus Trust Account and Clearing Account (Appendix 3.1.). The Customer expressly consents to the safekeeping of its
funds in the Omnibus Trust Account. In this respect, Trade Republic refers to the protective purpose pursued with the legal
requirements for the segregation of Customer funds (see in this regard in Clause 5 of the Special Terms and Conditions
Omnibus Trust Account and Clearing Account (Appendix 3.1.)).

Status 09/2022



CUSTOMER AGREEMENT Trade Republic Bank GmbH

Online Brokerage Framework Agreement

3.5.

3.6.

3.7.

6 from 45

The Customer may only request a payout of the credit balance booked on the Omnibus Trust Account to the Reference
Account specified by the Customer (the “Reference Account”) at the time of opening the Custody Account or changed by
him/her later in the menu of the Application.

Trade Republic is entitled - but not obliged - to return to the Customer any Customer credit balance not used for
transactions in financial instruments for more than 30 days by payment in favor of the specified Reference Account. Trade
Republic will inform the Customer about the upcoming transfer by email and message in the Mailbox (Timeline). If the
Customer subsequently does not use the credit balance for transactions in financial instruments or does not initiate the
early withdrawal in favor of the Reference Account within two weeks after this notification, Trade Republic will initiate the
transfer of the unused Customer credit balance in favor of the respective Customer's Reference Account. It is therefore the
Customer's responsibility to update the details of the Reference Account without undue delay in case of changes.

Trade Republic offers the Instant Trading Volume service to Customers who have a Custody Account with Trade Republic
and can trade financial instruments via the Application. This service enables Customers to trade in financial instruments
easily and immediately by depositing funds into the Omnibus Trust Account.

Fees and expenses; Customer’s waiver of disbursement of payments; foreign currency transactions

The amount of the fees for services provided by Trade Republic is set out in the "List of Prices and Services", the current
version can be viewed at any time via the Application and via the Trade Republic Website. If a Customer makes use of a
main service listed therein and the parties have not reached a different agreement, the charges stated in the "List of Prices
and Services" at the time of the conclusion of this Framework Agreement shall apply. Upon request, Trade Republic will
provide the Customer with a current version of the "List of Prices and Services" via the Application and will additionally
send it to the Customer by email upon request.

4.2.

In connection with the execution of transactions in financial instruments, Trade Republic may receive payments from the
operators of the execution venues or from counterparties of the Execution Transactions (hereinafter "Execution Venues")
or from providers of financial instruments (e.g. providers of ETFs; hereinafter each individually referred to as "Provider")
for the placement of orders at these Execution Venues or counterparties or for the acquisition of certain products of a
Provider by Customers of Trade Republic. These payments generally amount to up to EUR 3.00 per qualified Customer
order for transactions in financial instruments; in special cases and depending on certain trading turnover sizes, up to EUR
17.60 per Customer order (as of 9/2021) (i.e., Trade Republic may receive a payment up to this amount for the placement
of a Customer order at the Execution Venue or with the respective Provider). The amount of the payments depends in each
individual case on the agreement with the Execution Venue or Provider and the total turnover processed via the Execution
Venue in defined time periods. This payment is permitted. Trade Republic uses the payment to provide Customers with
low-cost, high-tech services under this Framework Agreement. The Customer agrees that Trade Republic may collect and
retain such payment. The Customer and Trade Republic agree, deviating from the statutory provisions of the law of agency
(Sec. 675, 667 German Civil Code (Birgerliches Gesetzbuch — hereinafter "BGB"), Sec. 384 German Commercial Code
(Handelsgesetzbuch —- hereinafter "HGB")), that a claim of the Customer against Trade Republic to receive such payments
does not arise. Without this agreement Trade Republic - assuming the applicability of the law of agency to the services of
Trade Republic under this Framework Agreement - would have to disburse the payments to the Customer.

4.3.

4.4,

4.5.

4.6.

5.1.
5.2

5.3.

The legal regulations apply to the remuneration of the main services not listed in the "List of Prices and Services" if these
main services are provided on behalf of the Customer or in the Customer's presumed interest and their provision can only
be expected against remuneration. Deviating agreements between Trade Republic and the Customer take precedence.

Trade Republic will not charge the Customer for a service that Trade Republic is obliged to provide by law or on the basis
of an ancillary contractual obligation, or that Trade Republic performs in its own interest, unless it is permitted by law and
will be charged in accordance with the statutory regulations.

If Trade Republic concludes a transaction with the Customer in a foreign currency, Trade Republic will convert the foreign
currency amount into Euro and credit or debit the corresponding Euro amount to the Customer's Clearing Account.

The determination of the exchange rate for foreign currency transactions shall be based on the "List of Prices and Services"
or on information linked thereto.

Limits to the rights to offset; prohibition of assignment; right of disposal after death
The Customer may offset only against Trade Republic's claims if the claims are undisputed or legally binding.

The Customer may not assign, pledge or otherwise transfer claims against Trade Republic based on the business
relationship to third parties.

After the death of the Customer, the person who claims to be the legal successor of the Customer must prove to Trade
Republic the entitlement under inheritance law in an appropriate way. Trade Republic may, without being obliged to do so,
consider as the beneficiary and pay to the beneficiary with discharging effect, the person who presents a copy or a certified
copy of the testamentary disposition together with the record of the opening of the probate proceedings and is designated
therein as heir or executor. This does not apply if Trade Republic is aware that the person named therein is not authorized
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to dispose of the estate or if this has not become known to Trade Republic due to negligence.

Obligations of the Customer

For the proper processing of business transactions, it is necessary that the Customer without undue delay notifies Trade
Republic of any changes regarding the Reference Account provided as well as the Customers’ contact details, in particular
changes to the Customers’ mobile number as well as address. In addition, further legal notification obligations may arise,
in particular from the German Money Laundering Act (Geldwédschegesetz — hereinafter “GwG") (e.g., proof that the
Reference Account is held in the name of the Customer). If the Customer negligently violates the duties to cooperate, the
Customer must compensate Trade Republic for the resulting costs and expenses (e.g., for an address investigation).

The Customer shall without undue delay check the correctness and completeness of the statements, Custody Account and
income statements, other statements (e.g., about transactions in Crypto Assets), as well as notifications on the execution
of orders, which are posted in the Mailbox (Timeline) or sent in another way and shall raise any objections without undue
delay.

If the Customer does not receive the documents referred to in Clause 6.2. above, the Customer must notify Trade Republic
without undue delay. The obligation to notify Trade Republic also exists in the absence of other notifications that the
Customer expects to receive.

If and to the extent that Trade Republic expressly wishes to agree with the Customer on new provisions in the Customer
relationship (cf. Clause 9.2.), the Customer is obligated to submit a declaration of intent, either acceptance or rejection, to
Trade Republic.

The Customer is obliged to independently monitor the performance of their investments and their tradability. This applies
in particular if, due to the failure of a trading venue or the trading possibility via Trade Republic, the Customer was unable
to execute a requested transaction. The Customer is then obliged to continuously monitor when the trading possibility is
restored in order to execute the requested transaction.

Liability of Trade Republic; contributory negligence of the Customer

Trade Republic is liable in the performance of its obligations for any faults of its employees and the persons it involves in
the performance of its obligations. If the Customer has contributed to the occurrence of damage through culpable conduct
(e.g., through violation of duties to cooperate), the general principles of contributory negligence shall determine the extent
to which Trade Republic and the Customer must bear the damage.

Trade Republic is not liable for damages caused by force majeure, riots, acts of war and nature or other events for which
it is not responsible (e.g., strikes, lockouts, traffic disruptions, acts of German domestic or foreign authorities). In these
cases, Trade Republic is not liable in particular for the unenforceability to execute transactions in financial instruments or
to deliver financial instruments or for delays in delivery, if Trade Republic is not responsible for disruptions in performance.
If these events make it substantially more difficult or impossible for Trade Republic to fulfill contractual obligations and
the impediment is not only of temporary duration, both Trade Republic and the Customer are entitled to withdraw from the
respective transaction.

Agreement of liens in favor of Trade Republic

The Customer and Trade Republic agree that Trade Republic acquires a special lien on the financial instruments to which
Trade Republic obtains possession in Germany within the scope of the services provided by Trade Republic due to the
acquisition of these financial instruments by the Customer or which are held in custody for the Customer by a third party
custodian.

The special lien on a financial instrument serves to secure all claims to which Trade Republic is entitled against the
Customer in connection with the acquisition of this financial instrument, in particular its claims for reimbursement of
expenses from the commission business, including fees, expenses and taxes thereon, as well as any compensation claims
of Trade Republic due to negative cash balances of the Customer.

The special lien shall take precedence over the lien arising from the general terms and conditions (hereinafter “GTC") set
out in the following Clauses 8.4. to 8.6.

The Customer and Trade Republic agree that Trade Republic acquires a GTC Lien on the financial instruments and items
to which Trade Republic has obtained or will obtain possession in the investment business relationship in Germany
(hereinafter "GTC Lien"). Trade Republic also acquires a GTC Lien on the claims that the Customer has or will have against
Trade Republic arising from the investment business relationship (including transactions from Crypto Assets) to the extent
that these are not excluded from the agreement by a trust agreement or other agreement.

The GTC Lien serves as security for all existing, future and conditional claims to which Trade Republic is entitled against
the Customer arising from the investment business relationship. The GTC Lien does not extend to the financial instruments
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that Trade Republic holds in custody for the Customer outside of Germany.

If financial instruments are subject to Trade Republic's GTC Lien, the Customer is not entitled to demand the disbursement
of the interest and dividends belonging to these Securities.

In the event that the financial instruments are not in the possession of Trade Republic, but in the possession of another
custodian, also located outside of Germany, the Customer and Trade Republic hereby agree, in order to secure the claims
described in Clauses 8.2. and 8.5. above, on an assignment to Trade Republic of all present and future claims of the
Customer against the other custodian, which may also be located outside of Germany, for the delivery of the financial
instruments together with renewal coupons and any subscription rights and bonus shares. The Customer instructs and
authorizes Trade Republic to notify the custodian of this assignment on his behalf. Furthermore, the Customer authorizes
Trade Republic to obtain information from the custodian located outside of Germany regarding the existence and value of
the Custody Account. This assignment to Trade Republic also covers all current and future claims (to the extent possible
under applicable law) of the Customer against the custodian appointed to hold their Crypto Assets in accordance with the
Special Terms and Conditions for Trading in Crypto Assets (Appendix 2.5.).

Trade Republic is entitled to enforce the lien in financial instruments, if the Customer maintains a negative Customer
balance. In this case, Trade Republic will request the Customer to settle the negative Customer balance within three
banking days (hereinafter "Settlement Request") and threaten to sell the financial instruments in the event that this period
expires without any result. The waiting period for a sale after a threat is usually one month. However, the period of one
month is not necessary if the market value of the financial instruments held by the Customer at Trade Republic (hereinafter
"Portfolio Value") is 2/3 or less of Trade Republic's existing claims against the Customer and this Portfolio Value has fallen
by 10% compared to the time of the Settlement Request (so-called in the event of imminent danger). In this case, Trade
Republic may immediately proceed with the enforcement of the lien. In the aforementioned cases, the enforcement of the
lien is carried out as agreed at a marketplace for this financial instrument, to which Trade Republic is connected in
accordance with the regulations in this Framework Agreement. The outstanding invoice amount (including possible default
interest and reminder fees) may be handed over or sold to a collection agency chosen by Trade Republic for the purpose
of collection.

Pledged bearer bonds may be enforced by Trade Republic in accordance with the statutory provision of Sec. 1294 BGB
upon maturity of the secured claim by termination and collection of the claim arising from the bearer bond.

Scope of and amendments to this Framework Agreement including Appendices

This Framework Agreement, including the Appendices and special terms and conditions (hereinafter “Special Terms and
Conditions”), is valid for the entire business relationship between the Customer and Trade Republic. In addition, in the
event of a corresponding express agreement between the Customer and Trade Republic, any Special Terms and Conditions
agreed upon in the future shall also apply. The included Appendices and Special Terms and Conditions (including Special
Terms and Conditions included under this Framework Agreement in the future) may contain deviations from or
supplements to this Framework Agreement in individual cases. The provisions in the Special Terms and Conditions shall
take precedence over the provisions in this Framework Agreement, insofar as the provisions should contradict each other.

Amendments to this Framework Agreement as well as to the Special Terms and Conditions or to Special Terms and
Conditions agreed upon in the future, which affect the main contractual obligations or profoundly change the contractual
structure (the latter hereinafter "Material Amendments"), require an express or implied agreement between the Customer
and Trade Republic. In this context, main contractual obligations are those obligations on the basis of which a contract is
mainly concluded. They constitute the essential parts of the contract. In the contractual relationship between the Customer
and Trade Republic, this includes the Customer's payment obligations and Trade Republic's obligation to buy and sell
financial instruments for the Customer by way of financial commission or otherwise. Material Amendments are changes
that affect the contractual structure so profoundly that they are equivalent to the conclusion of a new contract. Other
amendments (hereinafter "Immaterial Amendments’) do not require any express or implied agreement between the
Customer and Trade Republic. Immaterial Amendments will be communicated - to the extent legally possible - by Trade
Republic to the Customer in text form via the Mailbox (Timeline) in the Application no later than two months before their
intended effective date. The Customer's approval of Immaterial Amendments shall be deemed to have been granted if the
Customer has not rejected the Immaterial Amendments by notifying Trade Republic of the rejection prior to the proposed
date on which the changes are to take effect. Trade Republic will specifically point the Customer's attention to the approval
effect in its offer. Such immaterial changes are allowed if there is a valid reason for them. Valid reasons are:

the correction of misleading regulations,

the clarification of regulations,

the change of service providers and contractors,

the provision of new services which the Customer does not have to use, or which are free of charge,

the adaptation of form requirements and data formats,

the adaptation of new legal requirements arising from regulatory law or tax law,

the adaptation due to Trade Republic's international expansion and the accompanying need to have as standardized
Customer general terms and conditions (hereinafter “General Terms and Conditions”) as possible,

° the agreement of ancillary obligations, provided that these are appropriate with regard to a balanced risk ratio of the
interests affected within the framework of the Customer relationship,

Status 09/2022



CUSTOMER AGREEMENT Trade Republic Bank GmbH

Online Brokerage Framework Agreement

9.3.

10.
10.1.
10.2.

11.

12.

9 from 45

° the adjustment does not entail any disadvantages for the Customer,
. other reasons similar to the above reasons.

If Trade Republic offers the Customer Immaterial Amendments to the Terms and Conditions, which shall come into effect
by the approval effect referred to in the aforementioned Clause 9.2., the Customer may also terminate the Framework
Agreement affected by the change without notice and free of charge prior to the proposed date on which the changes are
to take effect. Trade Republic will specifically draw the Customer's attention to this right of termination in its offer.

No minimum contract term; termination rights
The Customer may terminate the Framework Agreement at any time without observing a period of notice in text form.

Trade Republic may terminate the Framework Agreement at any time subject to a notice period of at least two months.
Apart from that, Trade Republic may also terminate the Framework Agreement without notice if there is an important
reason. Reasons for termination without notice for Trade Republic are in particular:

The Customer does not settle a negative balance in violation of Clause 3.2. of this Framework Agreement.

The Customer does not make any declaration of intent in violation of Clause 6.4. of this Framework Agreement.

The Customer uses their Trade Republic Custody Account jointly with others.

The Customer moves from the country for which the Customer relationship with Trade Republic was established,
even if the Customer moves to a country in which Trade Republic also offers its services (e.g., the Customer moves
from Germany to France).

e  The Customer uses the Application in violation of Clause 2.3. of this Framework Agreement.

The Customer must notify Trade Republic by the termination date in the case of ordinary termination and within a period
of 14 days in the case of extraordinary termination whether any financial instruments held in the Custody Account are to
be sold or transferred to another cus